


PN LI MM WM LML Y v

Bell Jones Franklin o WESTOVER
930 Vintage Jones Wy, Raleigh, NC Directions 9
27606
5.0 kkkkKk 25 reviews Apartments of Westgrove
P Western B/‘/o'
View larger map i
wn
o v Hunter's Run Apartments KENTWOOD S
Ja— §
ave & Buster's Cary 34404 S
:Egall\ENSOTOD Smithdale Apartments
Brook Hill Townhousesv James B. Hunt Jr. Library
% 'Bell Jones Franklin R
e
NEYBROOK g, ARntS @
STATES \
Target - Lakep . The StateView Hote
Lowe's Homee @ ohnson =ar Autograph Collectio
Improvement TheEnclave
: at Crossroads
erg PL
LODGE AT 7 s%liTLré\I/éEHST RIDGI
Q CROSSROADS BRYARTON 1 =)
ry0/7
Marla Tryon Rd Tryon R Fa cam F
:ROSA Dorrel Park ~ CROS:

O Ty
a COVENTRY Qm@ —
b G’o"ongle °

CAMDEN FOREST Keyboard shortcuts Map data ©2023 Terms of Use Reporta m;}.) error

“The acquisition of Vintage Jones Franklin was a result of Bell’s deep local knowledge in
the Raleigh metro area and a strong relationship with the developer,” says a statement
from Nickolay Bochilo, executive vice president of investments at Bell Partners. “This
investment reflects our conviction in the long-term growth and stability of the Raleigh
market, improving immediate location and exceptional product that should suit the
needs of current and future residents.”

The apartments sit on 14.85 acres off Jones Franklin Road by Lake Johnson Park and
have a total assessed value of approximately $66.7 million. The complex is near the
intersection of Interstate 40, I-440 and U.S. 1.

TDK developed the apartments for $60 million. The complex has studio, one-, two- and
three-bedroom units with stainless steel appliances, in-unit washers and dryers, quartz
countertops, mudroom entry and up to 16-foot ceilings. Some units have a sunroom and
balcony.

One-bedroom units rent starting at $1,455 while two-bedrooms start at $1,955, according
to the apartment's website. Community amenities include a fitness center, yoga studio,
swimming pool with cabanas, pet park, outdoor game courtyard and private conference
space.

Bell Partners now owns and/or manages 40 communities in the Triangle. Earlier this
summer, the company announced the close of its Value-Add Fund VIII at $1.3 billion in
equity commitments. Company officials have said the new fund would target the
Triangle's multifamily market.

The South Hills mall area of Cary and West Raleigh is heating up with activity. Plans call
for the mall along Buck Jones Road to be redeveloped with hundreds of residences,
office, retail and lab space, hotels and a large sports complex

And the nearby Best Western hotel on Walnut Street is set to be will be torn down and
replaced with a Residence Inn by Marriott.



